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Domestic Macroeconomy

CBN: Nigeria's Composite PMI holds at 53.2 in March
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Headline

Dangote Refinery Raises Petrol Price To
N1,275/Litre, Diesel To N1,950

NAICOM Launches Policyholder
Protection Fund, Threatens Licence
Revocation For Non-Compliance

NNPCL: Oil Output Hits 1.84m bpd in
2025 on Improved Pipeline Security

Stocks struggle, oil jumps as Trump's Iran
deadline looms

Dollar wobbles as fragile US-Iran
ceasefire keeps markets on edge

NAICOM raises micro insurance capital to
N3b to drive grassroots penetration

Oil shock: W'Bank predicts 3.1-point
inflation rise for Nigeria

To drive 3.0 mbpd target, NUPRC,
NMDPRA, NNPC, others seek digital,
policy, capital alignment

FG inserts N487.6 billion rail, highway
projects into 2026 budget

Naira settlement for diaspora remittances
will boost FX security

President Tinubu Approves N3.3trn
Payment Plan to Restore Reliable
Electricity

US Inflation Seen Spiking to 3.3% in First
Snapshot Since Iran War

FTSE Russell Reinstates Nigeria into its
Frontier Market Index, Underlines
Renewed Global Investor Access

Nigeria poverty hits 63% despite easing
inflation— W'Bank

States return to borrowing despite FAAC
windfall

Wall Street closes mixed, with signs of
progress as Trump's Iran deadline draws
near
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Economic Indicator
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Currency
v

USDNGN (NAFEM)
USDNGN
GBPNGN (NAFEM)
GBPNGN
EURNGN (NAFEM)

EURNGN

Open

N 1,380.79
N 1,400.00
N 1,824.86
N 1,880.00
N 1,591.92
N 1,600.00

Close Weekly Change YTD Change

§1,356.89 ¥
N 1,400.00 ==
N 1,828.82 P
% 1,875.00 ¥
% 1,592.58 P
% 1,610.00 P

-1.73%
0.00%
0.22%

-0.27%
0.04%
0.63%

& -5.49%
b -4.76%
b -5.45%
b -5.06%
& -5.65%
b -5.85%

NGN

1,480

1,460
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1,340
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Qtr4

2025

@ Official Exchange Rate @ Parallel Market Exchange Rate
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Open Weekly Change YTD Change

Indices

NGX Asl | 201,698.89 203,770.41 4

NGX LIl

20,016.52 20,158.10 4>

1.03% 4" 30.95%
0.71% 4" 49.33%

m NGX LII NGX LIl & NGX ASI

ONGX LIl @NGX ASI
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Indices Open Close Weekly Change YTD Change
NGXBNK 1923.05 2 021.12 @ 5 10% @ 33.339% 12/31/2025 4/10/2026
1923, .021. i i .
NGXOILGAS | 437840 4,495.14 P  2.67% 4 68.34%
NGXCNSMRGDS | 4 574 33 4,321.49 P  1.10% 4 8.70% 70
NGXINDUSTR | g 776.89 8,847.09 4> 0.80% 4" 55.86%
-
NGXINS 1,240.88 1,195.69 & -3.64% 4 0.54% |[&°°
6.0
55
>0 31 1 2 5 6 7 8 9 12 13 14 15 16 19 20 21 22 23 26 27 2829 30 2 3 4 5 6 9 10
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Qtr 1
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TOP 10 GAINNERS TOP 10 LOSSERS

LIl Component  Price - WoWw YtD Ticker Open  Close vChange Ticker Open Close Ehange
NASCON N161.00 49 952% 4P 49.77% TRANSEXPR 2.84 3.77 4 32.75% DAARCOMM 1.91 150 & -21.47%
WAPCO N233.20 @ 6.00% 4  73.38% NGXGROUP 165.00 188.00 4> 13.94% RTBRISCOE 10.50 8.40 &  -20.00%
ARADEL §1,279.00 9 151% 4  90.90% GTCO 122.00 135.00 4> 10.66% DEAPCAP 6.01 500 & -16.81%
NGX LII §20,158.10 49 0.71% 4  49.33% NASCON 147.00 161.00 4  9.52% ELLAHLAKES 12.00 1000 &  -16.67%
BUACEMENT N326.70 == 0.00% 1’ 83.03% GUINNESS 423.20 462.90 1’ 9.38% JAPAULGOLD 3.50 2.93 sb -16.29%
BUAFOODS §798.00 ==  0.00% < -0.11% ZENITHBANK 103.00 112.00 4 8.74% SOVRENINS 2.14 185 &  -13.55%
CAP §99.80 == 0.00% 4’ 44.64% LINKASSURE 1.46 1.57 4’ 7.53% ZICHIS 14.14 12.55 40 -11.24%
DANGCEM §810.00 ==  0.00% 4 33.00% INTENEGINS 3.32 355 4  6.93% CWG 22.00 19.60 &  -10.91%
OKOMUOIL §N1,765.00 == 0.00% 4’ 61.19% HONYFLOUR 20.00 21.35 4’ 6.75% UCAP 18.15 16.20 sb -10.74%
PRESCO §1,980.00 ==  0.00% 4 36.55% NESTLE 3,055.50 3,249.90 4  6.36% CHAMS 3.75 335 & -10.67%
MTNN 874500 & -1.97% 4@  45.79%
JAIZBANK n9.70 & -2.02% 4P 113.19% ETF Open Close vWeekly Change  YTD Change
NAHCO #182.00 & -419% 4 68.52% LOTUS HALAL (NGX) 148.90 188.00 4 26.26% A 132.10%
VETIVA CONSUMER GOODS 62.75 65.39 P 421% P 67.67%
STANBIC IBTC ETF 30 4,050.00 4,177.30 P 3.14% 4P 331.00%
VETIVA GRIFFIN 30 95.00 95.01 4 0.01% 4 75.91%
VETIVA BANKING ETF 30.00 29.74 ¥ -0.87% 4 98.27%
VETIVA INDUSTRIAL 179.00 165.00 -7.82% 4 175.00%
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oAprii2o2s v Overnight Rate System Liquidity & ... | System Liquidity N'...

Rate Open Close WoWw @ System Liquidity @ Over NIGHT RATE
NOK 12/31/2025 4/10/2026

V'S

Average FGN Bond Yield 15.79% 15.89% 4 0.63%

Average T-Bills Yield 17.61% 17.47% ¥ -0.80% 26
Overnight Policy Rate ~ 22.00% 22.00% == 0.00% nex
Overnight Rate 22.31% 22.35% @ 0.18% .
R7K
ROK 24
R5K
23
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22
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Sukuk Market
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FGN Sukuk Open

Sukuk 33 16.51%

Sukuk 32B 16.26%

Sukuk 32A 16.44%

Sukuk 31 16.22%

Sukuk 27 17.85%

Close Weekly Change YTD Change

16.29% ¥
16.38% P
16.38% ¥
16.38% 4

17.58% &

1.33% ¥ -4.18%
0.76%

0.32% & -4.23%
0.98% » -4.32%

-1.50% 4P 4.59%

18.0%

17.5%

17.12%

17.0%

16.5%

16.0%

15.5%

15.0%
Jan 2026

17.61%

17.54%

Feb 2026

16.62%

Mar 2026

12/31/2025 4/10/2026

16.38%

16.24% 16.27%
16.07%

Apr 2026
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Brent Crude Oil

Commodity Open Close Weekly Change YTD Change $5,400 -
. = 12/31/2025 4/10/2026 $5:311.6
Crude Oil $109.03 $95.20 & -12.68% P 56.45% §5.242.
Gold $4,679.7 $4,787.40 4P 230% 4  9.88% 5,200
Platinium $1,999.9 $2,065.20 P  3.27% P  1.03% $5,098.5
Silver $73.17 $76.48 P 452% P  7.33% o
5,
) $4,905.9
$4,800 \1
$4,600 $4,652.6
$4,400
$4,357.1
Jan 2026 Feb 2026 Mar 2026 Apr 2026




Global Equities Market
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Equities Market
NIKKEI 225
NASDAQ

S&P 500

Dow Jones

DAX

SHCOMP

FTSE 100

NGX ASI

Open

53,123.49
21,879.18
6,582.69
46,504.67
23,168.08
3,880.10
116,122.75
201,698.89

Close Weekly Change YTD Change

56,924.11 P
22,902.89 P
6,816.89 P
47,916.57 P
23,803.95 4
3,986.22 P

119,025.13 4
203,770.41 P

7.15% 4P 13.08%
4.68% ¥ -1.46%
3.56% Y -0.42%
3.04% Y -0.31%
2.74% ¥ -2.80%
2.73% P 0.44%
250% 4P 2.76%
1.03% 4 30.95%

PPT

1.40

1.38

1.36

1.34

1.32

1.30

1.2

1.28
Jan 2026

12/31/2025

1.326 1.335

Feb 2026

1.347

M

1.327

" DAX | Dowlo.. | FTSE100 | SEFTSE.. | NASDAQ |
142
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